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AVERAGE FAMILY INCOME & EXPENSE – 2007 

Average family size: 2.5 

     

      Annual % Expenditures of total Income before 

Taxes For an Average Family (2007 Dept of 

Labor, Bureau of Statistics)   Annual   % 
Your 

 I & E   % 

            

Average Annual Income   $63,091        

            

Food   

              

6,133  12%     

Eating home 3,465         

Eating out 2,668         

Housing   

            

16,920  34%     

Furniture           

Utilities - gas, water, electricity, cable, internet           

Appliances           

Telephone - land line, cell           

Apparel & Services   

              

1,881  4%     

Clothing           

Cleaners           

Transportation   

              

8,758  18%     

Car           

Car Insurance           

Gas, tolls           

Healthcare   

              

2,853  6%     

Medical           

Dental           

Vision           

Entertainment   

              

2,698  5%     

Recreation / Entertainment           

Gifts           

Other   

              

5,060  10%     

Education           

Charitable contribution           

Personal Insurance & Pensions   

              

5,336  11%     

            

Average Annual Expenditure   
          

49,639        

            

Surplus / Deficit   
 $       

13,452        

Available for Savings / Pay down debt           



Page | 4  

 

AVERAGE FAMILY'S BALANCE SHEET - 2007 

    

 Assets   

     

 Bank Accounts             2,700  

 Retirement Savings           23,900  

 Vehicles           14,600  

 Primary Residence         150,000  

     

 Total Assets         191,200  

     

 Liabilities   

     

 Mortgage on primary residence           88,700  

 Installment loans           12,800  

 Credit Cards             2,400  

     

 Total Liabilities         103,900  

     

 Net Worth           87,300  

  

 

NATIONAL AVERAGE & YOUR FAMILY’S BALANCE SHEET 
 

 

  2004 2007 2009 FAMILY 

Income 47,500 47,300 47,300   

Assets          

Bank accounts 3,300 2,700 2,700   

Retirement savings 19,000 23,900 17,900   

Vehicles 14,400 14,600 14,600   

Primary residence 148,300 150,000 125,400   

Total assets 185,000 191,200 160,600   

Liabilities          

Mortgage on primary 

residence 
84,800 88,700 88,700 

  

Installment loans 11,800 12,800 12,800   

Credit cards 2,400 2,400 2,400   

Total liabilities 99,000 103,900 103,900   

Net worth  86,000 87,300 56,700   
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FINANCIAL LITERACY RESOURCES 

 
 

 

Internet resources: 

 

http://www.yourmoneytrek.com/ymt101.php 

 

http://www.aicpa.org/financialliteracy/index.asp 

http://www.treasury.gov/offices/domestic-finance/financial-

institution/fin-education/ 

http://www.360financialliteracy.org/ 

http://www.nefe.org/ 

http://www.jumpstartcoalition.org/ 

http://www.realgame.com/usa.html 

http://www.cga.ct.gov/2008/rpt/2008-R-0025.htm 

http://www.fdic.gov/consumers/consumer/moneysmart/young.html 

http://www.state.ct.us/OTT/FL_management.htm 

http://www.ccee.uconn.edu/publications.htm 

http://www.cscpa.org/Content/FinancialLiteracy/MMMM.aspx 

http://usmayors.org/dollarwise/default.asp 

http://www.tdbank.com/wowzone/educators/ 

http://financialliteracymonth.com/ 

http://www.cu4reality.org/AboutTheCu4RealityProgram.asp 

http://www.practicalmoneyskills.com/foreducators/ 

http://www.practicalmoneyskills.com/summit2009/index.php 

http://www.councilforeconed.org/ 

http://www.mymoneymanagement.net/ 

 

 
 

 

 


